
Disclaimer
● ·Today’s webinar is for educational purposes only. 

● ·Nothing in today’s presentation should be considered a recommendation to buy or sell any security. 

● ·All stocks and options shown are examples only. 

● ·Any pricing or potential profitability shown does not take into account your trade size, brokerage 
commissions or taxes which will affect actual investment returns. 

● ·Stocks and options involve risk and are not suitable for all investors and investing in options carries 
substantial risk.

● ·Past stock or option performance is no guarantee of future price appreciation or depreciation. 

● ·Prior to buying or selling options, a person must receive a copy of Characteristics and Risks of 
Standardized Options available at:http://www.cboe.com/Resources/Intro.aspx.

●

http://www.cboe.com/Resources/Intro.aspx


InvestorsObserver Workshop



InvestorsObserver Workshop
• What’s going on at InvestorsObserver: 
• Market update
• Member-driven content: Questions, site demonstrations, 

etc.
• Can prepare slides for questions submitted ahead of 

time: Mention “workshop”
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June 8
High point for stocks, low point for coronavirus cases

Since June 8:
Technology: Up 5.5%
Financials: Down 9.7%
Consumer Discretionary: Up 1.2%*
Energy: Down 20.1%
Industrials: Down 5.9%
Biotechnology: Up 12.2%

AMZN is 25% of this ETF and is up 19.7% in this period



• Uncertainty is everywhere 
• Whole cycle has moved faster than traditional economic data
• Data (including earnings reports) is backward looking, Market is forward looking
• Alternative data

• Reopening (and reclosing) is a process
• Patchwork of rules across states and localities.
• Just because things are open doesn’t mean people will go

• More “Temporary” measures become permanent the longer this goes on.
• Five days a week in the office?

■ Cube farms?
■ Business travel?

• Restaurant carry-out
• Virtual meetings

• Economic cliff in two weeks
• End of expanded UI, PPP loans running out

What is happening?
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From JP Morgan

Fast data  (from June 24 workshop)



data from TSA
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data from TSA

Fast data  

Daily rate of change in seven-day average



data from Association of American Railroads
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Questions?
Can you go over a couple of emails that have been sent recently and show us
how to execute the trade. the terminology changes depending on each
platform and email recommendations I have used and I don't want to make a
mistake. Like today there was an email on Wesco for a bull/put spread. -- Wes

Buy Aug 30 put 
Sell Aug 35 put
Net credit of $0.75

Bet here is that the stock stays above 
$35. 
Options expire worthless, you keep 
credit

At risk $4.25
Target profit $0.75



The main question I have right now, especially since I love option trading, are margins. How and 

when are they charged and when and how can they be paid off?  -- Kenny

Margin is a loan from your broker. Interest rates vary based on account size/broker.

You can buy stocks on margin, but you can’t buy options on margin.

In options, margin is used to secure the liability in a position. 

“Charged” whenever you use margin to purchase stocks, or create an option liability greater than 
the cash in your account. 

Paid back when the position closes.

Questions?
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